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MARK ON THE MARKETS

Laboring markets

BY MARK PATTERSON

Last week the U.S. equity markets
rallied in anticipation of the Jobs
report on Friday showing a creation
of jobs somewhere in the 700,000-plus
area. About 400,000 of the jobs were
known to be temporary census related
jobs that would go away shortly.

The hope was that real job creation
of roughly 300,000 jobs would be
added to the private sector. When the
number of jobs was reported at just

a bit over 400,000, with practically

no real growth reported, the equity
markets sold off. The idea and theory
of real recovery now is a much less
salable idea than what the media,
mutual fund companies and govern-
ment were attempting to lead us to
believe. Yes I can remember not long
ago, in fact in April, a well known TV
stock picker and clown declaring “no
chance of a double dip recession” and
“The S+P 500 will go to at least 1200,
but maybe 1350”. But just like 2007
when there was so much bullishness
around, that was the time to sell. I
know if you are a casual observer and
investor it is very diffcult to resist the
lure of the market bull’s optimism. I
also know that if you are positioned
for the market to retrace and the bulls
keep pushing it up with smoke and
mirrors, you can start to doubt your-
self. But just like 2007, the chickens
always come home to roost.

While I anticipated a correction in

May, I am start-
ing to think that
this may con-
tinue sideways
to down through the summer with
more dramatic downward action in
the fall through the early winter. I am
not saying we will not have sharp ral-
lies up, I am saying that the Bull Run
has petered out and we will be in a
bearish trend. However there could be
a catalyst that change the dynamics,
but I do not anticipate that. Much of
the movement that you see is based on
technical trading by the institutions.
As I have said many times before,

buy and hold will disappoint you. You
must be active with your investing,
and ready to change positions at will.
You must be a tactician, not a strate-
gist.

You must look to non-traditional
investments and break from mutual
funds that offer nothing but high
fees and low performance. Stocks and
ETF’s offer many more options and
lower cost. As I have stated in the past,
don’t be afraid to take a profi tand
look for the next opportunity, and fnd
a way through inverse ETF’s, options
or futures to make money when the
market goes down. We may see a lot
of that.

Mark Patterson is a money manager
with MHP Investment Management,
and can be reached at 447-1978 or
Mark@MHP-Asset.com.

Sun operations manager recognized
in Applaud Women online magazine

CONWAY — Joyce Brothers, opera-
tions manager for The Conway Daily
Sun, appears in the spring issue of the
online magazine, Applaud Women.

The issue is devoted to “Inspira-
tional Women in the Media.”

Brothers has been with the Sun for
20 years. She took a job doing classi-
fieds for the then-fl edgling paper. As
operations manager, she now oversees
payroll, advertising, graphics and
classified departments.

“Joyce is a consummate pro and a
backbone of the advertising and busi-
ness side,” publisher Mark Guerringue
said in the Applaud Women issue. “No
one in our organization gets it, and
gets it done, like Joyce.”

“Since its inception in 2002,
Applaud Women has celebrated the
achievements of local women,” said
Susan Caldwell, owner and publisher
of Applaud Women Magazine. “The
heart of the magazine has always fea-
tured stories about women who faced
their fears and realized their own
dreams. My passion for Applaud is to
share these stories with women and
encourage them to fi nd their courage
and follow their inspiration.”

The Applaud Women Website is
www.applaudwomen.com. In addi-
tion to feature articles and topics,
the site provides listings of local
restaurants, doctors, wedding and

Joyce Brothers

beauty service professionals.

“The premise is to create one
Website where local women can fi nd
all the information they need in one
place, from planning their wedding to
checking up on their favorite celeb-
rity in an easily-accessible location,”
Caldwell said.

E-mail address for Applaud Women
is applaud@comcast.net, and the
phone number is (603) 895-4699.

MORTGAGE MASTER INC.

Don’t miss out, take advantage
of the great rates and real estate buys!

Give me a call, ] will heip you take the guess work out of the

lending process, answer alf of your questions, and thoroughly

explain your options, all the while providing you with the very
best in professional service and Free pre-approval too!

Jumbo’s ¢ Second Homes ¢ Primary Homes
Investment ¢ Condo’s * Multi Family « FHA
Re-Finance * VA * many more great programs.

IT vou're thinking of baying or refi-
nancing this Summer, we can hr'lp :|.rm!
Free consultation, free eredit eheck and
analysis, and free ||n~-u|:|||r\|nn|\.

Residential momgages
Refinance loans
Reverse morigages

Financing lor second homes

Help For lirst-time homebuyers
Purchase & Improve / Refinance & Renovate

Mew reverse loans for |'-||r...'|1:|w-

Strategics for today’s market

All mortgage inquiries welcome. Call 603-356-3496
Residential Mortgage Services, Inc.

William Kuge

MRS Movwnie 81301540

Randy Guida

WML License #10

28 Norcross Circle, Morth Conway (Mext 1o the train station)
B03-356-3496  Licensed by the N H. Bovkirg Depr & 5816- M8
Rguidai RMSmongage.com or Whugeli@ RMSmorngage.com

INDEN

Let Mew Hameshire Housing's

Home Buyer Seminar
Help You!

Tuesday, June 15"
& Thursday, June 17"

(This is o two part seminar)
5:00 pm to 8:00 pm
Northway Bank

3278 White Mountain Highway
North Conway, NH

When:

Time:

Where:

<&
This seminar is offered at no charge and s open to the public,
m but seating is limited, Please call for reservations.

1-800-640-7239, Extension 7393

The seminar is offered with the support of the Mortgoge Bankers & Brokers
Association of Mew Hampshire, Mew Hompshire Associotion of Realtors, New
Hompshire Bar Assaciation, and cur local sponsor Merthway Bank

Mew Hampshire

Housing



